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This presentation includes forward -looking statements . All statements,

other than statements of historical facts, that address activities, events or

developments which China XLX Fertiliser Ltd . (òChinaXLXó)expects or

anticipates will or may occur in the future are forward -looking statements .

China XLXôsactual results or developments may differ materially from

those indicated by these forward -looking statements as a result of various

factors and uncertainties . In addition, China XLX makes the forward -

looking statements referred to herein as of today and undertakes no

obligation to update these statements .
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Î 1Q2010 Financial Highlight

Î 1Q2010 Financial Results

ÎRevenue Breakdown by Product

ÎSales Volume Breakdown by Product

ÎASP Breakdown by Product

ÎGross Profit Margins by Product

ÎFinancial Position

1Q2010 FINANCIAL RESULTS
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1Q2010 Financial Highlights

Ą Due to increased ASP and sales volume of urea and methanol 

in 1Q2010, total revenue for 1Q2010 expanded significantly 

from RMB479.2m by 51.8% to RMB727.6m

Ą Total gross profit increased to RMB149m, 70.3% up YoY and 

net profit increased by 74% to RMB75m YoY

ĄOverall gross profit margin recovered from 18.3% in 1Q09 to 

20.5% in 1Q2010
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(RMB million) 1Q09 1Q10
Change

YoY (%) 
4Q09

Change

QoQ (%)

Revenue 479 728 52 638 14

Cost of sales (391) (578) 48 (539) 7

Gross profit 88 149 70 99 51

PBT 53 91 71 54 69

Tax (10) (16) 58 (12) 33

PAT 43 75 74 42 79

1Q2010 Financial Results

Å 1Q10 PBT and PAT increased by 71% and 74% respectively compared 

to 1Q09 due to commencement of Plant III
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Revenue Breakdown by Product

(RMB million) 1Q09 1Q10
Change

YoY (%) 
4Q09

Change

QoQ (%)

Urea 347 527 51.9 504 4.6

Methanol 27 90 233.7 60 50

Compound Fertiliser 104 107 3.2 72 48.6

Other 0.9 2.5 165 2.6 (3.8)

6

Urea Methanol Compound Fertiliser Other
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Sales Volume Breakdown by Product
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(ô000 Tons) 1Q09 1Q10
Change

YoY (%) 
4Q09

Change

QoQ (%)

Urea 181 305 68.8 327 (6.7)

Methanol 18 45 149.3 34 32.4

Compound Fertiliser 50 54 8.6 39 38.5
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ASP Breakdown by Product
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(RMB/tons) 1Q09 1Q10
Change

YoY (%) 
4Q09

Change

QoQ (%)

Urea 1,712 1,728 1 1,541 14.1

Methanol 1,488 1,991 33.8 1,770 12.5

Compound Fertiliser 2,081 1,978 (4.9) 1,837 7.7

Urea Methanol Compound Fertiliser



Gross Profit Margins by Product
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% 1Q09 1Q10
Change

YoY (bps) 
4Q09

Change

QoQ (bps)

Urea 21.1 24.2 3.1 18.5 5.7

Methanol (32.4) 5.3 37.7 0.9 4.4

Compound Fertiliser (3.7) 15.9 19.6 9.0 6.9

Overall 18.3 20.5 2.2 15.5 5.0


